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MASTER BUILDERS ASSOCIATION — SURVEY — FIRST HOME BUYERS 

776. Mr M. HUGHES to the Treasurer: 
I refer to the latest survey by the Master Builders Association, which shows that 20 per cent of the total residential 
market is made up of first home buyers, which is higher than it is in other states, and, furthermore, that builders 
are predicting a steady rise in construction of new homes in Western Australia. Can the Treasurer outline how this 
compares with opposition claims that changes to the first home owner grant would destroy the housing industry? 
Is the Treasurer aware of any other economic indicators that contradict misinformed comments by the opposition? 

Mr B.S. WYATT replied: 
I thank the member for that very good question. I am delighted to be able to deliver to the chamber a range of good 
news, much to the chagrin of the opposition, no doubt. I recall the debate when we brought forward the conclusion 
of the first home buyer boost—the reign of terror that was apparently going to come down on the first home buyer 
sector. The Leader of the Opposition said that finance would dry up, construction would dry up and jobs would be 
lost. I quote Master Builders Association of Western Australia housing director Jason Robertson, who said, 
“WA is the State for first home-buyers”. There we go! We know that because we are seeing activity, which the 
Premier went through earlier about business confidence. The other point to be made is that whilst the first home 
buyer market is at about 20 per cent, it is only about 14 or 15 per cent in other states. I say to the shadow Treasurer 
that this is good news for Western Australia! I want him to be delighted by this news, because wherever I turn at 
the moment, the data is starting to look pretty good. Australian Bureau of Statistics figures released today show 
that seasonally adjusted private new capital expenditure has increased for the first time in three years. The private 
sector is awash with confidence in this new government and is investing heavily—finally—after 12 consecutive 
quarters of contraction. Seasonally adjusted unemployment has fallen from 6.5 per cent to 5.9 per cent during the 
term—all eight months of it!—of this government. The number of job vacancies is increasing. We have the highest 
Labor market participation rate of any state in the nation. 

Mr D.C. Nalder interjected. 

The SPEAKER: Member for Bateman! 

Mr B.S. WYATT: The number of people who are underemployed has been falling. The Chamber of Commerce 
and Industry of Western Australia, the National Australia Bank and the Commonwealth Bank of Australia—all 
the confidence data! It is all good news. I sometimes feel as though I am Santa Claus with the good news that I get 
to bring to this place. I say to my friends on the other side of the chamber, who are annoyed with this data, that if 
I could fit down that chimney, I would give them all a present. Ultimately, as we conclude this parliamentary year, 
much to the annoyance of the shadow Treasurer and the Leader of the Opposition, the economic data of 
Western Australia is finally returning to growth and good news. 

Ms L. Mettam interjected. 

The SPEAKER: Member for Vasse. 

Mr B.S. WYATT: Although the member for Vasse is agitated by the lack of shark shields in her electorate, she 
should think about the number of people now getting a job, getting more work and contributing to broader 
economic growth in Western Australia. Ultimately, when I get down that chimney, drink that milk and eat those 
cookies, I assure members that the only thing that I will be thinking about is those Western Australians who are 
getting more opportunities in an economy that this mob on the other side left behind, which was in an abysmal 
state. I am delighted that Western Australia is returning to a healthy state of economic growth. 
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